GRO

17™ April 2025

To

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai 400 001

Subject: Intimation under Regulation 51 of SEBI (Listing Obligations and Disclosure Requirements)
Requlations, 2015:

Dear Sir/Madam,

Pursuant to Regulation 51 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we would like to inform you that the Company is proposing to change its credit rating agency for the
Non-Convertible Debentures (NCDs) issued under the following ISINs, from the existing Credit Rating
Agency i.e. Acuite Ratings and Research Limited (“Acuite”) to India Ratings and Research Private Limited

(“India Ratings”):
ISIN No. Ratings assigned by Acuite
INE583D07190 Acuite A/ Stable
INE583D07208 Acuite A/ Stable
INE583D07216 Acuite A/ Stable

We request you to take note of the same.

For UGRO Capital Limited
Satish SDigit}a\I:g signed by

Kumar Chelladurai
. Date: 2025.04.17
Chelladurai 151402 0530

Satish Kumar
Company Secretary and Compliance Officer
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