
 
  

 

   Press Release 
       

Date: 27th October, 2023 
 

Securities and Exchange Board of India 
(SEBI) 
Plot No.C 4-A, G Block, Near Bank of India, 
Bandra Kurla Complex, Bandra East, 
Mumbai 400051 

Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai- 400001 

CARE Ratings Limited 
4th Floor, Godrej Coliseum, Somaiya 
Hospital Road, Off Eastern Express 
Highway, Sion (East), Mumbai - 400 
022. 
 

 
Subject: Ramasigns Industries Limited: Default in payment of interest and part payment of principal 
 
We, MITCON Credentia Trusteeship Services Limited, acting as Debenture Trustee for unsecured, rated, listed, redeemable, non-
convertible debentures (“NCD/s”) aggregating to Rs. 7,20,00,000/- (Rupees Seven Crores Twenty Lakhs only) issued by Ramasigns 
Industries Limited (“Issuer/Company”) under ISIN INE650D08013. 
 

 
For MITCON Credentia Trusteeship Services Limited 

 
 
 
 

Name: Yogesh Limbachiya 
Designation: AVP & Head Compliance 
Place: Mumbai  

Sr. 
No 

Name of Issuer Issue 
Size 
(Rs. in 
Crore) 

ISIN Interest / 
Principal 

Due Date Source of 
Information 

Action Initiated 

1 Ramasigns 
Industries 
Limited 

    7.20 INE650D08013 Interest and 
Principal 

30th 
September, 
2023 

As informed 
by Debenture 
Holder  

We had conducted the First 
Meeting of the Debenture Holders 
(DH), Issuer and the Debenture 
Trustee on 26th October, 2023. The 
Debenture Holder has informed to 
us that they are negotiating with 
the Issuer for restructuring Terms.   
 
However, before the meeting of 
the Debenture Holder and Trustee , 
the Issuer has made the part 
payment.   
 
We are awaiting for further 
instructions from the Debenture 
Holder. 
 

 


