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. . Acuite Ratings & . . . .
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. . . Acuite Ratings & N S

10 |Ugro Capital Limited INESS3D07281 | ACUITE A+; Stable | 11-Jul-22 | AcuiteRatings& ACUITE A; Research 21-Dec-22 Credit rating.- Ugro Capital Limited
Research Limited Stable; Limited 211222 .pdf

. . Acuite Ratings & . . . .
. . . Acuite Ratings & PP-MLD ACUITE A; Credit rating - Ugro Capital Limited

11 |Ugro Capital Limited INE583D07273 | Acuite PP-MLD A+ | 22-Aug-22 o Research 21-Dec-22

Research Limited Stable; o 211222.pdf
Limited
Acuite Ratings &
Acuite Ratings & PP-MLD ACUITE A; Credit rating - Ugro Capital Limited

12 |Ugro Capital Limited INES83D07273 | Acuite PP-MLD A+ | 22-Sep-22 uite Rating Research 21-Dec-22 L rating - 2870 ~apital Lim|

Research Limited Stable; o 211222 .pdf
Limited
Shrem Infra Structure INE391V07075 PP-MLD [ICRA]JAA . PP-MLD [ICRA]JAA L .
13 25-Feb-22 ICRA Limited ICRA Limited 02-Mar-23 Rating letter Shrem Infra Structure Pvt Ltd.pdf
Private Limited” INE391V07067 (Stable) m! (Stable) m ng HCture TV Zie.p
A PP-MLD [ICRA]A+ PP-MLD [ICRA]A+ it Rating L - SK Fi Limi
14 |SK Finance Limited INE124N07564 [ICRA] 03-Mar-22 ICRA Limited [ICRA] ICRA Limited 06-Mar-23 Crodib Rating enter SKe ance imite
(Stable) (Stable) 2023.pdf
PP-MLD [ICRA]A+ PP-MLD [ICRA]A+ P Rel K Fi Limi
15 |SK Finance Limited® INE124N07564 [ICRA] 06-Mar-23 ICRA Limited [ICRA] ICRA Limited 21-Mar-23 ress Release SK Finance Limited
(Stable) (Stable) 21 March 2023.pdf
INES83D07240 ACUITE A; Acuite Ratings & | PP-MLD ACUITE A; |/\CUite Ratings & Ugro Capital Limited - Press Release March
16  |Ugro Capital Limited® INE583D07257 ctablas 21Dec22 | ST mg_te y vt Research 27-Mar-23 £ro-ap P —p
; mi ; , .p
INE583D07265 ! ! Limited
. . Acuite Ratings & . -
. . £ PP-MLD ACUITE A; Acuite Ratings & PP-MLD ACUITE A; Ugro Capital Limited - Press Release
17  |Ugro Capital Limited INE583D07182 29-Nov-21 o Research 27-Mar-23
Stable; Research Limited Stable; o 27 March 2023.pdf
Limited
Acuite Ratings &
PP-MLD ACUITE A; Acuite Rati & PP-MLD ACUITE A; U Capital Limited - P Rel
18  |Ugro Capital Limited® INE583D07273 21-Dec-22 curte Ratings Research 27-Mar-23 Ao ~apita LIMITEC - tress Retease
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INEOL6807013
INEOL6807021 PP-MLD | ACUITE |Acuite Ratings &
Provincial Finance and INEOL6807039 PP-MLD | ACUITE Acuite Ratings & & Provincial-Finance-&-Leasing-Co-Pvt-Ltd-Press-
23 . . B 04-Apr-23 o BBB- | Stable | Research 28-Apr-23 ) .
Leasing Co Private Limited INEOL6807047 BBB- | Stable; Research Limited Reaffirmed Limited Release-Rating-Revision-28-Apr-2023.pdf
INEOL6807054
INEOL6807062
INEOL6807013
INEOL6807021
o PP-MLD | ACUITE , , PP-MLD | ACUITE |Acuite Ratings & R .
24 Provincial Finance and INEOL6807039 BBB- | Stable | 28-Apr-23 Acuite Ratings & BBB- | Stable | Research 10-Mav-23 Provincial-Finance-&-Leasing-Co-Pvt-Ltd-Press-
Leasing Co Private Limited’ INEOL6807047 . P Research Limited . . 4 Release-Rating-Revision-10-May-2023.pdf
Reaffirmed Reaffirmed Limited
INEOL6807054
INEOL6807062
Shrem Infra Structure Private Limited
Shrem Infra Structure INE391V07075 PP-MLD [ICRA]JAA CARE PP-MLD AA; CARE Ratings A .
25 . L ? ! [ ] 25-Feb-22 ICRA Limited . ng 19-May-23 Press Release Change in Rating 19 05
Private Limited INE391V07067 (Stable) Stable Limited
2023.pdf
INEOL6807013
INEOL6807021
INEOL6807039
Provincial Finance and PP-MLD | ACUITE . . PP-MLD | ACUITE |Acuite Ratings & N .
. ) INEOL6807047 Acuite Ratings & Provincial-Finance-&-Leasing-Co-Pvt-LtdPress-
26 |Leasing Co. Private BBB- | Stable | 28-Apr-23 o BBB- | Stable | Research 19-May-23 B .
Limited® INEOL6807054 Reaffirmed Research Limited Reaffirmed Limited Release-Rating-Revision-19-May2023.pdf
INEOL6807062
INEOL6807070
INEOL6808011
Provincial Fi d PP-MLD | ACUITE |Acuite Rati &
rovinciat Finance an ACUITE PP-MLD Acuite Ratings & ! curte Ratings SK_Finance Limited Press Release Ratin
27 |Leasing Co Private INE124N07598 23-May-23 o AA- | Stable | Research 23-May-23 —.
o AA- | Stable Research Limited ) o g Revision 23 May 2023.pdf
Limited Reaffirmed Limited
INE391V07075
Sh Infra Struct PP-MLD [ICRA]JAA PP-MLD [ICRA]JAA Sh Infra_Struct Private Limited P
gg |D/rem inira Strocture INE391V07067 [ICRA] 25-Feb-22 ICRA Limited [ICRA] ICRA Limited 23-Jun-23 (e A SHUELITE HVEte LMIeCLIess
Private Limited (Stable) (Negative) Release Change in_rating 23-06-2023.pdf
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Ak Capital Advi ICRA]BBB (Stable); . Ak Capital Advi Private Limited P
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Private Limited ¥
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INE583D07240 Acuite Rati &
o PP-MLD ACUITE A; Acuite Ratings & ACUITE A; cuite Ratings Ugro Capital Limited Press Release Rating
30 |Ugro Capital Limited INES83D07257 Stable; 27-Mar-23 Research Limited Stable; Reaffirmed Research 06-Jul-23 Revision 06-July-2023
INE583D07265 ! ! Limited v
PP-MLD ACUITE A; Acuite Ratings & ACUITE A; Acuite Ratings & Ugro Capital Limited Press Release Rating
31 |Ugro Capital Limited™ INE583D07182 i " | 27-Mar-23 ’ Research 06-Jul-23
& P Stable; Research Limited Stable; Reaffirmed o Revision 06-July-2023
Limited
Acuite Ratings &
32 |Ugro Capital Limited™ INES83D07273 PP-MLD ACUITE A; 27-Mar-23 Acuite Ratings & ACUITE A; UIResearIchg 06-Jul-23 Ugro Capital Limited Press Release Rating
& P Stable; Research Limited Stable; Reaffirmed o Revision 06-July-2023
Limited
Acuite Ratings &
PP-MLD ACUITE A; Acuite Rati ACUITE A; ital Limi P Rel Rati
33 |Ugro Capital Limited™ INE583D07281 CUTEAS | 7. Mar-p3 | AcuiteRatings & CUTEA; Research 06Jul-23 | JEro-Capital Limited Press Release Rating
Stable; Research Limited Stable; Reaffirmed Limited Revision 06-July-2023
INE101Q07979
INE101QO07987 1 - \pE A stable
Muthoottu Mini Financiers INE101Q07995 . a CARE Ratings CARE A-; Stable; CARE Ratings Muthoottu Mini_Financiers Limited Press-
34 | (Single A minus; 01-Jul-22 o K 0 07-Jul-23 - =
Limited INE101Q07AA1 Outlook:Stable) Limited Reaffirmed Limited Release Rating Revision 07-July-2023
INEL101Q08159 ’
INE101Q08167
INE101QO7AC7
INE101Q07ADS5 CARE A-; Stable
Muthoottu Mini Financiers CARE Ratings CARE A-; Stable; CARE Ratings Muthoottu Mini_Financiers Limited Press-
= Linlf\ited" e | INEI01QO7AES | (Single A minus; 01-Jul-22 Limitecli : Reaffirmed Limitecli : 07-Jul-23 uReleaseu RatlinI IRevr;zilon 07'"}:” 2023 )
INE101QO7AFO Outlook:Stable) . .
INE101QO07AG8
INE101Q07AH6
INE101Q07Al4 CARE A-: Stable
Muthoottu Mini Financiers INEL101QO07AJ2 . a CARE Ratings CARE A-; Stable; CARE Ratings Muthoottu Mini_Financiers Limited Press-
36 RN (Single A minus; 01-Jul-22 . ! . 07-Jul-23 - -
Limited INE101Q07AKO Outlook:Stable) Limited Reaffirmed Limited Release Rating Revision 07-July-2023
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CARE B; Stable CARE Ratings CARE A-; Stable; CARE Ratings Ramasigns-Industries-Limited-Press-Release
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INEO51307986
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INE051307994 .
Chemmanur Credits and INEO51307AA0 CRISIL Ratings | CRISIL BBB-/Stable; | CRISIL Ratings themmanur-Credits-and-Investments-
38 CRISIL BBB-/Stable | 25-Aug-22 ' 20-Jul-23  |Limited-Press-Release-Change-in-rating-20-07-
Investments Limited ® INEO51307AB8 /Stable ue Limited Reaffirmed Limited ! (MIeC-Tress-e easzozaa”ge n-ratng
INEO51307AC6 -
INEO51307AD4
INEO51307AE2
INEO8XP07076
Akara Capital Advisors ICRA]BBB (Stable); . ICRA]BBB (Stable); . Akara-Capital-Advisors-Private-Limited-Press-
39 Private Li[:ﬂted QVI INEO8XP07050 [ riaffirr(ned ! 04-Jul-23 ICRA Limited [ riaffirrfned ! ICRA Limited 10-Aug-23 Releapsle Char:“e in ra'ilyn 10I OEIE 2023
INEOSXP07084 . &
. T CARE B; Stable; CARE Ratings CARE Ratings . . .
40 |Ramasigns Industries Limited * | INE650D08013 ] 11-Jul-23 o CARE B-; Stable . 22-Aug-23 Ramasigns-Industries-Limited-22-8-2023
Reaffirmed Limited Limited
INEOL6807013
INEOL6807021
Alpha Al ives Fi ial
Se?viiest:r';::::iismiI:eadnCIa INEOL6807039 PP-MLD | ACUITE
. INEOL6807047 Acuite Ratings & CARE PP-MLD BBB; CARE Ratings Alpha-Alternatives-Financial-Services-Pvt-Ltd-
41  |(Formarly known as Provincial BBB- | Stable | 19-May-23 o . 08-Sep-23 B .
. . . INEOL6807054 . Research Limited Stable Limited Press-Release-Rating-Revision-08-09-2023
Finance and Leasing Co Private Reaffirmed
Limietd) " INEOL6807062
INEOL6807070
INEOL6808011
Nirman Bang Securities Private CRISIL PPMLD A-r CRISIL Ratings CRISIL PPMLD A-/ CARE Ratings Nirmal-Bang-Securities-Private-Limited-Press-
42 INE681R08026 05-Jan-23 08-Sep-23
Limited ™ /Stable Limited Stable (Reaffirmed) Limited P Release-Rating-Revision-08-09-2023
43 N.irr'nan rIjang Securities Private INEGS1R08034 CRISIL A-/Stable 07-Jul-23 CRIS.IL I_Ratings CRISIL A.—/ Stable CAR.E Batings 08-Sep-23 NirmaI—Bang—Sec-urities—I.’r'ivate—Limited—Press—
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https://mitconcredentia.in/assets/doc/Muthoottu-Mini-Financiers-Limited-Press-Release-Rating-Revision-04-April-2024.pdf
https://mitconcredentia.in/assets/doc/Muthoottu-Mini-Financiers-Limited-Press-Release-Rating-Revision-04-April-2024.pdf
https://mitconcredentia.in/assets/doc/Alpha-Alternatives-Financial-Services-Limited-Press-Release-Rating-Revision-08-April-2024.pdf
https://mitconcredentia.in/assets/doc/Alpha-Alternatives-Financial-Services-Limited-Press-Release-Rating-Revision-08-April-2024.pdf
https://mitconcredentia.in/assets/doc/Crest-Ventures-Limited-Press-Release-Rating-Revision-07-June-2024.pdf
https://mitconcredentia.in/assets/doc/Crest-Ventures-Limited-Press-Release-Rating-Revision-07-June-2024.pdf
https://mitconcredentia.in/assets/doc/Alpha-Alternatives-Financial-Services-Limited-Press-Release-Rating-Revision-20-June-2024.pdf
https://mitconcredentia.in/assets/doc/Alpha-Alternatives-Financial-Services-Limited-Press-Release-Rating-Revision-20-June-2024.pdf
https://mitconcredentia.in/assets/doc/Alpha-Alternatives-Financial-Services-Limited-Press-Release-Rating-Revision-20-June-2024.pdf
https://mitconcredentia.in/assets/doc/Ugro-Capital-Limited-Press-Release-Rating-Revision-05-July-2024.pdf
https://mitconcredentia.in/assets/doc/Ugro-Capital-Limited-Press-Release-Rating-Revision-05-July-2024.pdf

MITCON CREDENTIA

PARTNER WITH TRUSTED CREDENTIALS

Immediate Previous Credit Rating

Revised Credit Rating

Hyperlink of the press releases by the Credit

S. No. |Name of the Listed Entity ISIN Credit Date of Credit Rating Credit Credit Rating . .
. . . Date of Review Rating Agency
Rating Rating Agency Rating Agency
INE101Q07995
INE101Q07AAL
INE101Q08159
INE101Q08167
INE101QO7AE3
INE101QO7AFO
Muthoottu Mini Financiers Q CARE A-; Stable; CARE Ratings CARE A-; Stable; CARE Ratings Muthoottu-Mini-Financiers-Limited-Press-
’8 Limited ° INE101Q07AGS Reaffirmed 04-Apr-24 Limited Reaffirmed Limited 05-Jul-24 Release-Rating-Revision-05-July-2024
INE101Q07AKO . a
INE101QO7AL8
INE101Q07AM6
INE101Q07AN4
INE101Q07A02
INE101QO07AP9
Muthoottu Mini Financiers CARE Ratings CARE A-; Stable; CARE Ratings Muthoottu-Mini-Financiers-Limited-Press-
79 INE101Q07AQ7 CARE A-/Stabl 01-Apr-24 05-Jul-24
Limited ° Qo7AQ /Stable pr Limited Reaffirmed Limited . Release-Rating-Revision-05-July-2024
INEOL6807039
INEOL6807054
INEOL6807104
Alpha Al ives Fi ial
Se[:viiest:r:C::: iismiI:eadnCIa INEOL6807096 i i i i i
80 |(Formerly known as INEOLE807112 | CARE PP-MLD BBB+;| CARE Ratings | CARE PP-MLD BBB+; | CARE Ratings 1tul2a A'Eh?;A'c:e;“at'V:S[F'”a”;'at','se';"c?sfpr"ﬁte'
w -Jun- -Jul- - - - - -11-
nery INEOL6807120 Stable Limited Stable; Reaffirmed Limited imitec-1ress- nelease- 7a ing-nevision
Provincial Finance and July-2024
. . L . | INEOL6807138
Leasing Co Private Limietd)
INEOL6807146
INEOL6807153
INEOL6807161
Ramasigns Industries CARE Ratings CARE Ratings igns- ies-Limited- - -
g1 | omasiel INE650D08013 CARE D 05-Oct-23 = natng CARE D, Reaffirmed = natng 29ul-24 | Ramasigns-industries-Limited-Press-Release
Limited Limited Limited Rating-Revision-30-July-2024
INE583D07414
INE583D07430 India Ratings
R IND A/Stable India Ratings and -Capital-Limited- - -Rating-
82 |Ugro Capital Limited INE583D07448 (Affi:med) 07-Mar-24 Research ngt Ltd IND A +/Stable and Research 30-Jul-24 Ugro Cap|t;Lti|;ri1(|)t:<;1P:lejs 2R§|2e43$e Rating
INE583D07455 Pvt Ltd Y
INE583D07463
Mansukh Securities and CRISIL Ratings CRISIL Ratings l\/.lansu.kh-Securltles-and-Flnancg-lelt?q-
83 INEOE2B08013 CRISIL BBB/Stable | 17-Aug-23 CRISIL BBB/Stable 31-Jul-24 Capital-Limited-Press-Release-Rating-Revision-

Finance Limited

Limited

Limited

01-Aug-2024



https://mitconcredentia.in/assets/doc/Muthoottu-Mini-Financiers-Limited-Press-Release-Rating-Revision-05-July-2024.pdf
https://mitconcredentia.in/assets/doc/Muthoottu-Mini-Financiers-Limited-Press-Release-Rating-Revision-05-July-2024.pdf
https://mitconcredentia.in/assets/doc/Muthoottu-Mini-Financiers-Limited-Press-Release-Rating-Revision-05-July-2024.pdf
https://mitconcredentia.in/assets/doc/Muthoottu-Mini-Financiers-Limited-Press-Release-Rating-Revision-05-July-2024.pdf
https://mitconcredentia.in/assets/doc/Alpha-Alternatives-Financial-Services-Private-Limited-Press-Release-Rating-Revision-11-July-2024.pdf
https://mitconcredentia.in/assets/doc/Alpha-Alternatives-Financial-Services-Private-Limited-Press-Release-Rating-Revision-11-July-2024.pdf
https://mitconcredentia.in/assets/doc/Alpha-Alternatives-Financial-Services-Private-Limited-Press-Release-Rating-Revision-11-July-2024.pdf
https://mitconcredentia.in/assets/doc/Ramasigns-Industries-Limited-Press-Release-Rating-Revision-30-July-2024.pdf
https://mitconcredentia.in/assets/doc/Ramasigns-Industries-Limited-Press-Release-Rating-Revision-30-July-2024.pdf
https://mitconcredentia.in/assets/doc/Ugro-Capital-Limited-Press-Release-Rating-Revision-31-July-2024.pdf
https://mitconcredentia.in/assets/doc/Ugro-Capital-Limited-Press-Release-Rating-Revision-31-July-2024.pdf
https://mitconcredentia.in/assets/doc/Mansukh-Securities-and-Finance-Limited-Capital-Limited-Press-Release-Rating-Revision-01-Aug-2024.pdf
https://mitconcredentia.in/assets/doc/Mansukh-Securities-and-Finance-Limited-Capital-Limited-Press-Release-Rating-Revision-01-Aug-2024.pdf
https://mitconcredentia.in/assets/doc/Mansukh-Securities-and-Finance-Limited-Capital-Limited-Press-Release-Rating-Revision-01-Aug-2024.pdf
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Revised Credit Rating

Hyperlink of the press releases by the Credit

S. No. |Name of the Listed Entity ISIN Credit Date of Credit Rating Credit Credit Rating . .
. . . Date of Review Rating Agency
Rating Rating Agency Rating Agency
INEOL6807039
INEOL6807054
. . . INEOL6807104
Alpha Alternatives Financial
Services Private Limited INEOL6807056
INEOL6807112 |CARE PP-MLD BBB+; CARE Ratings CARE PP-MLD BBB+; | CARE Ratings Alpha-Alternatives-Financial-Services-Pvt-Ltd-
84 |(Formerly known as . 11-Jul-24 . ) . 19-Aug-24
R INEOL6807120 | Stable; Reaffirmed Limited Stable;Reaffirmed Limited Press-Release-Bank-Debt-19-Aug-2024
Provincial Finance and
Leasing Co Private Limited) ¢ | INEOL6807138
& INEOL6807146
INEOL6807153
INEOL6807161
Mansukh Securities and CRISIL Ratings CRISIL BBB/Stable CRISIL Ratings Mansukh-Securities-and-Finance-Limited-
85 INEOE2B08013 CRISIL BBB/Stable | 17-Aug-23 28-Aug-24
Finance Limited * / & Limited (Reaffirmed) Limited & Press-Release-Bank-Debt-29-August-2024
INE583D07414
INE583D07430 India Ratines and India Ratings U Capital-Limited-P Rel Bank
86 |Ugro Capital Limited * INE583D07448 IND A +/Stable 30-Jul-24 Research ngt Ltd IND A+/Stable and Research 06-Sep-24 gres apsl;ab—t |9m;2e t;er;i::r_ zeozezse— Ak
INE583D07455 Pvt Ltd B
INE583D07463
INEOL6807039
INEOL6807054
INEOL6807104
Alpha Alternatives Financial INEOL6807096
Services Private Limited INEOL6807112 - ives-Fi ial- ices-Pri -
87 (Fo:'/rlnerly Il\r/mwnlasl INEOL6807120 | CAREPP-MLDBBBY - o )\ igpq |  CARERatings | CAREPP-MLD BBB+; | CARE Ratings 13-Sep-24 AlphLa' A'Itte;nstlvesRFT anCIaBI Selfvtgcist Plrflsvate
-Aug- -Sep- imited-Press-Release-Bank-Debt-16-
Stable;Reaffirmed Limited Stable;Reaffirmed Limited
Provincial Finance and INEOL6807138 ! m ! m! September-2024
Leasing Co. Private Limited)® | INEOL6807146
INEOL6807153
INEOL6807161

INEOL6807179



https://mitconcredentia.in/assets/doc/Alpha-Alternatives-Financial-Services-Pvt-Ltd-Press-Release-Bank-Debt-19-Aug-2024.pdf
https://mitconcredentia.in/assets/doc/Alpha-Alternatives-Financial-Services-Pvt-Ltd-Press-Release-Bank-Debt-19-Aug-2024.pdf
https://mitconcredentia.in/assets/doc/Mansukh-Securities-and-Finance-Limited-Press-Release-Bank-Debt-29-Aug-2024.pdf
https://mitconcredentia.in/assets/doc/Mansukh-Securities-and-Finance-Limited-Press-Release-Bank-Debt-29-Aug-2024.pdf
https://mitconcredentia.in/assets/doc/Ugro-Capital-Limited-Press-Release-Bank-Debt-9-September-2024.pdf
https://mitconcredentia.in/assets/doc/Ugro-Capital-Limited-Press-Release-Bank-Debt-9-September-2024.pdf
https://mitconcredentia.in/assets/doc/Alpha-Alternatives-Financial-Services-Private-Limited-Press-Release-Bank-Debt-16-September-2024.pdf
https://mitconcredentia.in/assets/doc/Alpha-Alternatives-Financial-Services-Private-Limited-Press-Release-Bank-Debt-16-September-2024.pdf
https://mitconcredentia.in/assets/doc/Alpha-Alternatives-Financial-Services-Private-Limited-Press-Release-Bank-Debt-16-September-2024.pdf
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88

Muthoottu Mini Financiers
Limited ?

INE101Q07995
INEL101Q07AA1
INEF101Q08159
INE101Q08167
INE101QO07AE3
INE101QO7AFO
INE101Q07AG8
INE101Q07AKO
INE101Q07AL8
INE101Q07AM6
INE101QO07AN4
INE101Q07A02
INE101Q07AP9
INE101Q07AQ7

CARE A-; Stable;
Reaffirmed

05-Jul-24

CARE Ratings
Limited

CARE A-; Stable;
Reaffirmed

CARE Ratings
Limited

20-Sep-24

Muthoottu-Mini-Financiers-Limited-Press-
Release-Rating-Revision-20-September-2024

89

Muthoottu Mini Financiers
Limited *

INE101Q07995
INE101Q07AAL
INE101Q08159
INE101Q08167
INE101QO07AE3
INE101QO7AFO0
INE101Q07AG8
INE101Q07AKO
INE101Q07AL8
INE101Q07AM6
INE101Q07AN4
INE101Q07A02
INE101Q07AP9
INE101Q07AQ7

CARE PP-MLD BBB+;

Stable;Reaffirmed

20-Sep-24

CARE Ratings
Limited

CARE A-; Stable;
Reaffirmed

CARE Ratings
Limited

04-Oct-24

Muthoottu-Mini-Financiers-Limited-Press-
Release-Rating-Revision-04-October-2024

90

Nirman Bang Securities
Private Limited ”

INE681R08026
INE681R08034
INE681R08042
INE681R08059
INE681R08067
INE681R08075
INE681R08091

CRISIL A-/Stable
(Reaffirmed)

29-Oct-24

CRISIL Ratings
Limited

CRISIL A-/Stable
(Reaffirmed)

CRISIL Ratings
Limited

29-Oct-24

Nirmal-Bang-Securities-Private-Limited-Care-
Rating-29-October-24



https://mitconcredentia.in/assets/doc/Muthoottu-Mini-Financiers-Limited-Press-Release-Rating-Revision-20-September-2024.pdf
https://mitconcredentia.in/assets/doc/Muthoottu-Mini-Financiers-Limited-Press-Release-Rating-Revision-20-September-2024.pdf
https://mitconcredentia.in/assets/doc/Muthoottu-Mini-Financiers-Limited-Press-Release-Rating-Revision-04-October-2024.pdf
https://mitconcredentia.in/assets/doc/Muthoottu-Mini-Financiers-Limited-Press-Release-Rating-Revision-04-October-2024.pdf
https://mitconcredentia.in/assets/doc/Nirmal-Bang-Securities-Private-Limited-Care-Rating-29-October-24.pdf
https://mitconcredentia.in/assets/doc/Nirmal-Bang-Securities-Private-Limited-Care-Rating-29-October-24.pdf

MITCON CREDENTIA
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Immediate Previous Credit Rating

Revised Credit Rating

Hyperlink of the press releases by the Credit

S. No. |Name of the Listed Entity ISIN Credit Date of Credit Rating Credit Credit Rating . .
. . . Date of Review Rating Agency
Rating Rating Agency Rating Agency
Ambi Fi Privat CARE Rati CARE Rati ium-Fi -Pri -Limited- -
g1 |moium HINserve Frivate INEORU307114 | CARE BBB-/Stable | 04-Apr-24 - hatings CARE BBB-; Stable — hatings 29-Oct-24 Ambium-Finserve-Private-Limited-Care
Limited Limited Limited Rating-29-October-24
INEOL6807013
INEOL6807021
INEOL6807039
Alpha Alternatives Financial INEOL6807047
Services Private Limited INEOL6807054 PP-MLD | ACUITE Acuite Ratings & PP-MLD | Acuite Ratings & Alpha-Alternative-Financial-Services-Private-
92 |(Formerly known as BBB- | Stable | 08-Apr-24 . g ACUITEBBB+ | Stable Research 07-Nov-24 Limited-Press-Release-Rating-Revision-07-
- INEOL6807062 . Research Limited o
Provincial Finance and Reaffirmed | Upgraded Limited November-2024
Leasing Co Private Limited) s| INEOL6807070
& INEOL6808011
INEOL6807088
INEOL6808029
INE391V07067
INE391V07075
Shrem Infra Invest Private INE391V07026
Limited (F ly k INE391V07034 CARE Rati CARE AA-; Stabl CARE Rati - - -Pri -Limited- -
93 imited (Formerly known as CARE AA-; Stable 20-Feb-24 : 'a ings Vi able : 'a ings 18-Nov-24 Shrem-Infra In\./est Private-Limited-Press
Shrem Infra Structure INE391V07042 Limited | Reaffirmed | Limited Release-Rating-18-November-2024
Private Limited) ™ INE391V07109
INE391V07125
INE391V07133
INE391V07026
INE391V07042
Shrem Infra Invest Private INE391V07109 IND PP-MLD India Ratings
Limited (Formerly known as INE391V07133 AA/Rating Watch India Ratings and - - -Pri -Limited-India-
gq |Hmited( y Know /Rating W 01-Mar-24 | o2 "etne IND AA/Stable | and Research | 25-Nov-24 -—
Shrem Infra Structure INE391V07141 with Negative Research Pvt. Ltd. Put. Ltd Ratings-and-Research-25-November-2024
Private Limited) * INE391V07158 Implications B
INE391V07166

INE391V07174



https://mitconcredentia.in/assets/doc/Ambium-Finserve-Private-Limited-Care-Rating-29-October-24.pdf
https://mitconcredentia.in/assets/doc/Ambium-Finserve-Private-Limited-Care-Rating-29-October-24.pdf
https://mitconcredentia.in/assets/doc/Alpha-Alternative-Financial-Services-Private-Limited-Press-Release-Rating-Revision-07-November-2024.pdf
https://mitconcredentia.in/assets/doc/Alpha-Alternative-Financial-Services-Private-Limited-Press-Release-Rating-Revision-07-November-2024.pdf
https://mitconcredentia.in/assets/doc/Alpha-Alternative-Financial-Services-Private-Limited-Press-Release-Rating-Revision-07-November-2024.pdf
https://mitconcredentia.in/assets/doc/Shrem-Infra-Invest-Private-Limited-Press-Release-Rating-18-November-2024.pdf
https://mitconcredentia.in/assets/doc/Shrem-Infra-Invest-Private-Limited-Press-Release-Rating-18-November-2024.pdf
https://mitconcredentia.in/assets/doc/Shrem-Infra-Invest-Private-Limited-India-Ratings-and-Research-25-November-2024.pdf
https://mitconcredentia.in/assets/doc/Shrem-Infra-Invest-Private-Limited-India-Ratings-and-Research-25-November-2024.pdf

MITCON CREDENTIA

PARTNER WITH TRUSTED CREDENTIALS

S. No.

Name of the Listed Entity

ISIN

Immediate Previous Credit Rating

Revised Credit Rating

Credit
Rating

Date of
Rating

Credit Rating
Agency

Credit
Rating

Credit Rating
Agency

Date of Review

Hyperlink of the press releases by the Credit
Rating Agency

95

Chemmanur Credits and
Investments Limited

INE051307994
INEO51307AA0
INEO51307AB8
INEO51307AC6
INEO51307AD4
INEO51307AE2
INEO51307AK9
INEO51307AN3
INEO51307A01
INEO51307AI3
INEO51307AJ1

CRISIL BBB-/Stable;

Reaffirmed

20-Jul-23

CRISIL Ratings
Limited

CRISIL BBB-/Stable;

Reaffirmed

CRISIL Ratings
Limited

04-Dec-24

Chemmanur-Credits-and-Investments-Rating-
Rationale-04-December-2024

96

Chemmanur Credits and
Investments Limited

INEO51307AL7
INEO51307AP8
INEO51307978
INEO51307986

CRISIL BBB-/Stable;

Reaffirmed

20-Jul-23

CRISIL Ratings
Limited

Withdrawn

CRISIL Ratings
Limited

04-Dec-24

Chemmanur-Credits-and-Investments-Rating-
Rationale-04-December-2024

97

Ugro Capital Limited ®

INE583D07414
INE583D07430
INE583D07448
INE583D07455
INE583D07463
INE583D07505
INE583D07521
INE583D07513

IND A+/Stable

06-Sep-24

India Ratings and
Research Pvt Ltd

IND A+/Stable

India Ratings
and Research
Pvt Ltd

30-Dec-24

UGRO-Capital-Limited-Press-Release-31-
December-2024



https://mitconcredentia.in/assets/doc/Chemmanur-Credits-and-Investments-Rating-Rationale-04-December-2024.pdf
https://mitconcredentia.in/assets/doc/Chemmanur-Credits-and-Investments-Rating-Rationale-04-December-2024.pdf
https://mitconcredentia.in/assets/doc/Chemmanur-Credits-and-Investments-Rating-Rationale-04-December-2024.pdf
https://mitconcredentia.in/assets/doc/Chemmanur-Credits-and-Investments-Rating-Rationale-04-December-2024.pdf
https://mitconcredentia.in/assets/doc/UGRO-Capital-Limited-Press-Release-31-December-2024.pdf
https://mitconcredentia.in/assets/doc/UGRO-Capital-Limited-Press-Release-31-December-2024.pdf

MITCON CREDENTIA

PARTNER WITH TRUSTED CREDENTIALS

Immediate Previous Credit Rating

Revised Credit Rating

Hyperlink of the press releases by the Credit

S. No. |Name of the Listed Entity ISIN Credit Date of Credit Rating Credit Credit Rating . .
. . . Date of Review Rating Agency
Rating Rating Agency Rating Agency
INEF101Q07995
INE101Q07AA1
INE101Q08159
INE101Q08167
INELI01QO7AE3
INE101QO7AFO
Muthoottu Mini Financiers INE101Q07AG8 CARE A-; Stable; CARE Ratings CARE A-; Stable; CARE Ratings Muthoottu-Mini-Financiers-Limited-Press-
98 Limited * INE101QO07AKO Reaffi d 04-Oct-24 Limited Reaffi d Limited 03-Jan-25 Rel 06-J 2025
imite INELO1QO7ALS eaffirme imite eaffirme imite elease-06-January-
INE101Q07AM6
INE101Q07AN4
INE101Q07A02
INE101QO07AP9
INE101Q07AQ7
INE101Q07AS3
7 ICRA]AA- (Positive); L -G- “Engi ing-Limited-07- -
99 |H. G. Infra Engineering Ltd " | INE926X07017 | [ICRAJAA- (Positive) | 02-Feb-24 ICRA Limited [ICRAIAA- ( 51 \CRA Limited 06-Jan-25 H-G-Infra-Engineering-Limited-07-January
Withdrawn 2025
Marwadi Shares & Finance PP-MLD | ACUITE A- Acuite Rating and Not Applicable| Acuite Rating M di-Sh d-Fi Limited-P
100 | oes INE138108034 | Stable | 08-Mar-24 ne. PP and Research 10-Feb-25 arwadi-ohares-anc-Finance-Limited-Press-
Limited ) Research Limited Withdrawn L Release-10-February-2025
Reaffirmed Limited
Inf i Inf i
o, s | Mo s e e s i
101 |ANS Private Limited * INEOKH208019 | (IVR Triple Bwith | 05-Mar-24 N (IVR Triple B with S 19-Feb-25 -Private-Limited-Press-Release-19-
Rating Private Rating Private February-2025
Stable Outlook) e Stable Outlook) e
Limited Limited



https://mitconcredentia.in/assets/doc/Muthoottu-Mini-Financiers-Limited-Press-Release-06-January-2025.pdf
https://mitconcredentia.in/assets/doc/Muthoottu-Mini-Financiers-Limited-Press-Release-06-January-2025.pdf
https://mitconcredentia.in/assets/doc/H-G-Infra-Engineering-Limited-07-January-2025.pdf
https://mitconcredentia.in/assets/doc/H-G-Infra-Engineering-Limited-07-January-2025.pdf
https://mitconcredentia.in/assets/doc/Marwadi-Shares-and-Finance-Limited-Press-Release-10-February-2025.pdf
https://mitconcredentia.in/assets/doc/Marwadi-Shares-and-Finance-Limited-Press-Release-10-February-2025.pdf
https://mitconcredentia.in/assets/doc/ANS-Private-Limited-Press-Release-19-February-2025.pdf
https://mitconcredentia.in/assets/doc/ANS-Private-Limited-Press-Release-19-February-2025.pdf
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Credit
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Hyperlink of the press releases by the Credit
Rating Agency

102

ICL Fincorp Limited o

INEO1CYO77D3
INEO1CY077G6
INEO1CYO077B7
INEO1CYO77E1
INEO1CYO77H4
INEO1CYO77F8
INEO1CY077J0
INEO1CY07712
INEO1CY077C5
INEO1CYO77K8
NEO1CYO77L6
INEO1CYO77T9
INEO1CYO77R3
INEO1CYO77P7
INEO1CY077M4
INEO1CYO77U7
INEO1CY07700
INEO1CYO077N2
INEO1CY07751
INEO1CYO077Q5
INEO1CYO77W3
INEO1CYO77V5
INEO1CYO077Z6
INEO1CYO77Y9
INEO1CYO077X1
INEO1CYO078B5
INEO1CYO78C3
INEO1CYO78A7
INEO1CYO78F6
INEO1CYO78E9
INEO1CYO078D1
INEO1CY07810
INEO1CYO78H2
INEO1CY078G4
INEO1CYO78L4
INEO1CY078M2
INEO1CYO78K6

Acuité BBB- |Stable

| Reaffirmed

29-Feb-24

ACUITE RATING
AND RESEARCH
LIMITED

ACUITEBBB- | Stable|
Reaffirmed

ACUITE RATING
AND RESEARCH
LIMITED

27-Feb-25

ICL-Press-Release-27-February-2025



https://mitconcredentia.in/assets/doc/ICL-Press-Release-27-February-2025.pdf

MITCON CREDENTIA

PARTNER WITH TRUSTED CREDENTIALS

Immediate Previous Credit Rating

Revised Credit Rating

Hyperlink of the press releases by the Credit

S. No. |Name of the Listed Entity ISIN Credit Date of Credit Rating Credit Credit Rating . .
. . . Date of Review Rating Agency
Rating Rating Agency Rating Agency
Infomerics Infomerics
INE138108042 VRAStable || g | gq | Valuationand Withdrawn Valuationand |\ os
Reaffirmed Rating Private Rating Private
Limited Limited
Infomerics Infomerics
INE138108067 IVR A 'Stable | 29-Jan-24 Valgatlon' and Reaffirmed Va|l:1atIOI’T and 03-Mar-25
INE138108059 Assigned Rating Private Rating Private
103 MarwadliXShares & Finance Limited Limited Marwadi-Shares-and-Finance-Limited-Press-
Limited Infomerics Release-04-March-2025
INE138108075 - Reaffirmed Valuationand | o 25
Rating Private
Limited
Infomerics
INE138108083 - Reaffirmed Valuationand | o os
Rating Private
Limited
INE583D07414
INE583D07430
INE583D07448 . .
e INE583D07455 India Ratings and India Ratings Ugro-Capital-Limited-Press-Release-Rating-
104 |Ugro Capital Limited INES83D07463 IND A+/Stable 30-Dec-24 Research Pvt Ltd IND A+/Stable and Rese:rch 10-Mar-25 Revision-10-March-2025
INES83D07505 Putlt
INE583D07521
INE583D07513
CRISIL PPMLD A- CRISIL Ratings . CRISIL Ratings
INEGBIR0BO26 |\ ™\ e 29°0Ct24 e & Withdrawn o € 18-Mar-25
INE681R08034 | ChIILAT/Stable |y o iaq | CRISILRatings Withdrawn CRISIL Ratings 18-Mar-25
(Reaffirmed) Limited Limited
105 Nirman Bang Securities INE681R08042 Nirmal-Bang-Securities-Private-Limited-Press-
Private Limited * INE681R08059 Release-18-March-2025
INE681R08067 CARE AA-; Stable 29-Oct-24 CRISIL Ratings Crisil A/Stable CRISIL Ratings 18-Mar-25
INE681R08075 | Reaffirmed | Limited Limited
INE681R08109

INE681R08091



https://mitconcredentia.in/assets/doc/Marwadi-Shares-and-Finance-Limited-Press-Release-04-March-2025.pdf
https://mitconcredentia.in/assets/doc/Marwadi-Shares-and-Finance-Limited-Press-Release-04-March-2025.pdf
https://mitconcredentia.in/assets/doc/Ugro-Capital-Limited-Press-Release-Rating-Revision-10-March-2025.pdf
https://mitconcredentia.in/assets/doc/Ugro-Capital-Limited-Press-Release-Rating-Revision-10-March-2025.pdf
https://mitconcredentia.in/assets/doc/Nirmal-Bang-Securities-Private-Limited-Press-Release-18-March-2025.pdf
https://mitconcredentia.in/assets/doc/Nirmal-Bang-Securities-Private-Limited-Press-Release-18-March-2025.pdf
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S. No. |Name of the Listed Entity ISIN Credit Date of Credit Rating Credit Credit Rating . .
. . . Date of Review Rating Agency
Rating Rating Agency Rating Agency
INELI01Q07AA1
INE101Q08159
INE101Q08167
INELI01QO7AFO
INE101Q07AG8
INE101Q07AKO CARE A-; Stable; CARE Ratings CARE Ratings
INE101QO07AL8 Reaffirmed 03-Jan-25 Limited CARE A-; Stable Limited 21-Mar-25
INE101Q07AM6
INE101Q07AN4
INE101Q07A02
INE101QO07AP9
Muthoottu Mini Financiers INE101007AQ7 Muth Mini-Fi iers-Limited-P

INE101Q07AX3
INE101Q07AUS
INE101QO7AR5
INE101QO07AY1 CARE A—.; Stable; 03-Jan-25 CAR.E Batlngs CARE A- Stable CAR.E Batlngs 21-Mar-25
INEL101Q07AWS Reaffirmed Limited Limited
INE101QO07AT1
INE101QO07AV7
INE101Q07AZ8
INE101Q07995 | CAREA7Stable; o 55 | CARERatings Withdrawn CARE Ratings 21-Mar-25

Reaffirmed Limited Limited
INE101Qo7AE3 | CAREATStable; o0 5c | CARERatings Withdrawn CARE Ratings 21-Mar-25

Reaffirmed Limited Limited

107 |Ambium Finserve Private INEORU307114 | CARE BBB-: Stable | 29-Oct-24 | C/RE Ratings CARE BBB-; Stable | 1 hatings 26-Mar-25 RL-NCD-Ambium-Finserve-Limited-26-
Limited Limited Limited March-2025



https://mitconcredentia.in/assets/doc/Muthoottu-Mini-Financiers-Limited-Press-Release-21-March-2025.pdf
https://mitconcredentia.in/assets/doc/Muthoottu-Mini-Financiers-Limited-Press-Release-21-March-2025.pdf
https://mitconcredentia.in/assets/doc/RL-NCD-Ambium-Finserve-Limited-26-March-2025.pdf
https://mitconcredentia.in/assets/doc/RL-NCD-Ambium-Finserve-Limited-26-March-2025.pdf
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Hedge Finance Limited st

INEO1ZKO7FS1
INEO1ZKO7FT9
INEO1ZK07GO8
INEO1ZKO7GNO
INEO1ZKO7HJ6
INEO1ZKO7HK4
INEO1ZKO71H8
INEO1ZK071GO
INEO1ZK07JB9
INEO1ZKO7JC7
INEO1ZKO7KE1
INEO1ZKO7KD3
INEO1ZKO7KC5
INEO1ZK08588
INEO1ZK08604
INEO1ZK08596
INEO1ZKO7KP7
INEO1ZKO7KOO
INEO1ZK08620
INEO1ZK08612
INEO1ZK0O7JD5

IVR BB+/ Stable

23-Jul-24

Infomerics
Valuation and
Ratings Private

Limited

IVR BB+ Stable

Infomerics
Valuation and
Ratings Private

Limited

03-Apr-25

Hedge-Finance-Limited-Rating-03-April-2025

S Rating has been downgraded to PP-MLD AA-/ Stable from its previous Rating PP-MLD AA/Stable by CARE Ratings Limited vide its Letter dated 20" February, 2024.
# Rating has been downgraded to AA-/ Stable from its previous Rating AA/Stable by CARE Ratings Limited vide its Letter dated 20" February, 2024.
$$ Fully prepaid on 29" February, 2024



https://mitconcredentia.in/assets/doc/Hedge-Finance-Limited-Rating-03-April-2025.pdf
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